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WEEK 52 - 31 DECEMBER 2015 
 

Quote of the week: 

 

" Sometimes your best investments are the ones you don't make." 
  

Donald John Trump, Sr. (born June 14, 1946) - American business  

magnate, investor, author, television personality and candidate for  

President of the United States in the 2016 presidential election. 
 
 
 
 
 
 
 

                                                                       MARKET COMMENTARY 
 

Bulkers:  Today is the last day of 2015, a very exciting year for all the wrong reasons. Dry market has 
suffered its worst year as we experienced four Baltic Index historical lows: 509 on 18th February, 498 
on 20th November, 471 on 16th December & the index saved the best for the last day of trading by 
hitting 478 on Christmas Eve). Asset values have fallen to extremely attractive levels, however the 
negative dry prospects are discouraging prospective investors. In addition, financing is almost 
nonexistent for the majority of the ship-owners who will have to pay hard cash for their new 
acquisitions. Although this year has not given us many reasons to celebrate, we remain optimists and 
would like to wish all of our readers all the best for 2016! 
 
Demolition:  Overall scrapping rates were very satisfying for bulkers, general cargo  & container 
vessels, much better than 2014, as the vast majority of 1990's built tonnage have finally hit the 
Subcontinent shores.  In the wet sector, due to the good tanker market this year, we have not seen much 
of tanker tonnage being scrapped. The outlook for 2016 is negative , as we expect bulker/container 
demo rates to deteriorate further to low $200 per lt levels due to overabundance of available tonnage. 
For an overview of the recycling market rates this week, please check our comprehensive demometer 
below:  
 

 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                   
 
M/V "NORD POWER" -  176,346 dwt, blt 2005 Universal/Japan, LR, 9 HO/9 HA, B+W 6S70MC 
Sold to undisclosed buyers for $12 mill  
                                                                                                                                                                                                                                       
M/V "DEEP SEAS" - 72,891 dwt, blt 1999 Samsung/S.Korea, NK ss due 01/2019 dd due 02/2017, 7 HO/7 HA, B+W 
6S60MC, gearless, LDT 10,938 
Sold to Chinese buyers for $2.9 mill basis prompt delivery China (Note: price translates to about $265 per ldt) 
 

TANKERS                                                                                                                                                                                                                                                                                               

 

M/T "HEMSEDAL SPIRIT" - 314,000 dwt, blt 2010 Daewo/S.Korea, LR SSS 07/07/2015 DD passed 22/05/2015, 17 main 
tanks abt 360,572 cbm total  3 grades igs cow sbt, pumps: 3 x 5500 m3/hr centrifugal, MAN-B+W 7S80MC-C8, LDT 43,913 
M/T "VOSS SPIRIT" - 314,000 dwt, blt 2010 Daewoo/S.Korea, LR, 17 main tanks abt 360,572 cbm total  3 grades, igs cow 
sbt, pumps: 3 x 5500 m3/hr centrifugal, MAN-B+W 7S80MC-C8, LDT 43,913 
Sold en bloc to Saudi buyers (clients of National Shipping Company of Saudi Arabia (BAHRI))  for $155 mill                                                                                                                

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 150-160 160-170 150-160 negative 

PAKISTAN 280-290 290-300 - negative 

INDIA 280-290 290-300 300-310                negative 

BANGLADESH 280-290 300-310 300-310 negative 

CHINA 130-140 140-150 140-150 negative 
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M/T "CHULAN 1" - 7,299 dwt, blt 2011 Boustead Penang/Malaysia, BV ss/dd due Apr 2016, 10 marine line coated tanks, 
capacity (98%): 8385m3 + slop 265m3, cargo pumps: 6 x 160m3/hour and 4 x 120m3/hour, 12 segregations / sbt / ccr, Daihatsu 
6DKM-36,  imo chemical class ii, double hull chemical /oil products tanker,  LDT 2,848 
M/T "CHULAN 2" - 7,299 dwt, blt 2011 Boustead Penang/Malaysia, BV dd due 06-2016, cargo tanks: 10 + slop 2, capacity 
(98%): 8385m3 + slop 264m3, cargo pumps: 6 x 160m3/hour and 4 x 120m3/hour, 12 segregations / sbt / ccr, Daihatsu 6DKM-
36, chemical / oil products tanker, imo chemical class ii, double hull 
M/T "CHULAN 3" - 7,299 dwt, blt 2011 Boustead Penang/Malaysia, BV dd due 10-2016, cargo tanks: 10 + slop 2, capacity 
(98%): 8385m3 + slop 264m3, cargo pumps: 6 x 160m3/hour and 4 x 120m3/hour, 12 segregations / sbt / ccr, Daihatsu 6DKM-
36, chemical / oil products tanker, imo chemical class ii, double hull 
Sold en bloc to Malaysian buyers (clients of Jasa Merin Sdn Bhd) for $17.1 mill  ($5.7 mill each unit)                                                                                                                                                                                                  
   
M/T "SINAR TOKYO" -2,949 dwt, blt 2004 Shitanoe/Japan, NK, 7 tanks, Akasaka A38  
M/T "SINAR BUKOM" -  3,097 dwt, blt 1990 Yamanaka/Japan, NK ss due 09/2020, 16 tanks, Akasaka A37  
Sold en bloc to Indonesian buyers (clients of Samudera Energi Tangguh) for $4.5 mill & $360,000 respectively                                                                                                                                                                             
  

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 
Bulkers: 
M/V "CAPE CANADA"- LDT 20,884- 171,978 dwt, blt 1996 Kawasaki/Japan, NK, 9 HO/9 HA, B+W 6S70MC 
Demo to INDIA for $287 per LDT                                                                                                                                                                                                                                                       
 
M/V "SEA FORTUNE"- LDT 10,526- 74,012 dwt, blt 1996 Imabari/Japan, BV, 7 HO/7 HA, B+W 6S60MC, gearless 
Demo to INDIA for $285 per LDT      
 
M/V  "SAMJOHN LIGHT" - LDT 9,970 - 71,756 dwt, blt 1994 Hitachi Zosen/Japan,  AB ss due 8/2019- dd due 8/2017, 7 
HO/7 HA,  B+W 6S60MCE, gearless 
Demo to INDIA for $281 per LDT 
  
Container: 
M/V "FEDERAL"-LDT 22,003- 61,152 dwt, blt 1994 Hyundai/S.Korea, NV, 7 HO/18 HA, 4651 teus, B+W 12K90MC-C 
Demo to INDIA for $328 per LDT (including substantial quantity of bunkers r.o.b.)   
 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


